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Sino-Soviet Ecbnomic Agreements

The words “Friendship” and “Mutual
Assistance” contained in the title of the re-
cent Sino-Seviet Treaty have been translated
into econcrete deeds by the decision to estab-
lish three Sine-Soviet joint stock companies
to help in the industrialization of China,
This is an inspiring beginning of fraternal
co-operation between the U.S.8.R. and China.

According to the agreements signed in
Moscow on March 27, twe companies will

be set up to prospect, produce and refine oil,

coal gas, non-ferrous metals and rare metals
in Sinkiang province, which lies in North-
west China. The third company will help
develop China’s civil aviation by establish-
ing three air routes: Peking-Chita; Peking-
Irkutsk; Peking-Alma Ata. China’s share
in these companies consists of land, factory
buildings and construction materials, while
that of the Soviet Union includes mechanical
equipment, industrial machinery and ma-
terials, prospecting apparatus and materials,
airplanes and aeronautical equipment. The
expenditures, produets and profits of these
Jointly-operated enterprises will be shared
equally by the two nations. Chinese and
Soviet citizens will assume equal respon-
sibility in the management of these enter-
prises. The terms of these agreements were
reached on the basis of full respect for
China’s sovereignty, equality and mutual
benefit,

The Chinese people have welcomed these
three agreements with tremendous en-
thusiasm, for the agreements were reached
at a time when China most needed this type
of material and technical assistance. They
particularly welcome the Soviet Union’s
offer to share its rich practical experiences
gained during 30 years of socialist recon-
struction. Now that the War of Liberation
is drawing to an end, the Chinese people
4re faced with the task of consolidating and
sateguarding their vietory by industrializing
their nation as rapidly as possible. Today,
China’s industrial output is only some ten
Per cent of her total production. But she

has huge industrial resources waiting to be
tapped, and a vast, industrious population
eager to harness this great industrial
potential. Neorthwest China, hitherto one of
the nation’s most backward and undeveloped
areas, has all the material prerequisites for
becoming, like Manchuria, another major
industrial centre in China. '

Similarly the agreement on civil avia-
tion will have an important influence on the
improvement of China’s communications, a
necessary factor in accelerating the indus-
trialization of the country. It will also streng-
then economie and cultural relations between
China and the Soviet Union, and indirectly
with the People’s Democracies in Europe.

The fraternal co-operation envisaged in
these agreements is a brand new experience
to the Chinese people, who had suffered
bitterly for more than 100 years from the
unequal freaties concluded between China’s
reactionary governments and various im-
perialist powers. The terms of the new
agreements vividly reveal the great and basie
difference between ‘co-operation’ with an
imperialist country whose economic system
is founded upon the exploitation of the
labouring people of other countries, and co-
operation with a socialist country, whose
economic system is controlled by the labour-
ing people themselves and does not exploit
anyone. The rapid economiec recovery of the
East Eureopean People’s Democracies and the
steady rise in their living standards provide
eloquent testimony to the type of co-operation
and assistance offered by the Soviet Union.

The newly-signed Sino-Soviet economic
agreements will speed up the process of re-
habilitating China’s war-torn economy, and
thus bring about fundamental improvements
in the lives of 'the Chinese working people.
This in itself will constitute an important

factor in strengthening the world camp for

peace. It is not surprising, under these cir-
cumstances, that the spokesmen for Ameri-
can imperialism have fumed with such rage
against these agreements.










































